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t NEOSSRAY3 2F a{DQa FANRBRUIU hEFT2NR 02y
held at Merton College Oxford in July 1972. Hicks recditlee Nobel

Prize for Economics in October of that year. He was the first British

economist to receive this award. One paper presented at this

conference was not published in this volume and theidlar paper

published here was not presented at the confamnce. This, and

seventeen subsequent annual MSG Oxford conferences, was organised

by Tony Courakis. A later conference in 1986 was also held to honour

Hicks(see below)

ECONOMICA

Published Quarterly

53rd Year : New Series, Vol. XL, No.157 : February, 1973

—

— e ————

CONTENTS

[y

Sir John Hicks
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| S

Inflation, Rational Expectations and
the Term Structure of Interest Rates
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Mr. Hicks and the ‘““Monetarists”
Karl Brunner and Allan H, Meltzer 44

Simultaneous Fluctuations in Prices and
Output—A Business Cycle Approach David Laidler 60

Monetary Policy: Old Wisdom behind a New Facade
Anthony S. Courakis 73

Book Reviews 87
Books Received 116
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Papers from the 2MSG-Oxford Conference organised by Tony
Courakis at Merton Gllege in the summer 0f 1973.

Published as part of an issue @fxford Economic Papersiuly 1974,
pp.212272

CONTENTS
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A Comment. By BELA BELASSA . . .

Papers of Money Study Group, Oxford 1973

Major Issues in Monetary Economics. By HARRY G. JOHNSON .

Keynes on Monetary Policy, 1910-1946. B:.r D. E. MOGGRIDGE and
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The Multi-Period Consumptmn Investment Pmblem and Slngle
Period Analysis. By EDWIN J. ELTON and MARTIN J. GRUBER

147
169

185

192
208

212
226

248
259

273
289
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Publication from 1974 MSG conference at Merton College Oxford to
honour James Meade.

Manchester School, September 1975
JAMES EDWARIEADE: A PARTIAL TRIBUTE
H. G. JOHNSON and A. R. NOBAY

Pages: 21219

¢l 9 ahb9o9¢!w, Ilttwh!/ 1 ¢h .![!"b/9mhCnt! £ a9b
ANALYSIS*

HARRY G. JOHNSON

Pages: 22@74

ALTERNATIVE PRICE STABILIZATION RULES AND THE EFFECTS OF EXCHANGE RATE
CHANGES*

RUDIGER DORNBUSCH

Pages: 27292

THE DETERMINATION AND CONTH THE WORLD MONEY SUPPLY UNDER FIXED
9-/11"bD9 w!¢9{ wMdpcwmM T MPT MF

MICHAEL PARKIN, IAN RICHARDS and GEORGE ZIS

Pages: 29316

APPROXIMATE NUMERICAL SOLUTION METHODS FOR GENERAL EQUILIBRIUM
PROBLEMS*

JOHN WHALLEY

Pages: 31-830

In addition to thecontributions included in this volume the conference

programme included papers by:

Marcus Millerand Wil Y ! £ £ Sy 2y a¢KS {GFroAfAGe 2F | C
l £t SEFYRSN) { 6202RI-Z2 0B DRNRII PR & KSAZ2 RORRa 2 y !
Rainer Maseraodt h LJG A Y £/ dZNNBy Oé | NBl a3 9EOKIy3aS§ v
a2ySUGIFNE ' YATFAOFGARZ2YET

FYR tldzZ [/ 2ff ASNE OKCS f a9 f IeyNISRA2yTE ¢ NI RS ¢ o

Publications from 1984 Oxford Conference and papers delivered at MSG during the
year
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Papeas from 1985 Oxford conference and/or delivered during the year at MSG

meetings.
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Paper from the 1986 MSGonference in honour of Sir John Hicks. Held at
Brasenose College, Oxford and organised by Tony Courakis.
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